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United Conservative Party of Alberta 
 
Statement of Financial Position 
 
December 31, 2024 2023 
       
Assets 

 
 
Current 
 Cash (Note 4) $ 2,857,742  $ 919,692  
 Accounts receivable  693,388   519,272  
 Prepaid expenses  177,551   116,803  

 
  3,728,681   1,555,767  
 
Property and equipment (Note 5)  9,387   6,028  
 
 $ 3,738,068  $ 1,561,795  

 
Liabilities 

 
 
Current 
 Accounts payable and accrued liabilities (Note 8) $ 242,470  $ 495,872  
 Loan payable (Note 9)  -   40,000  

 
  242,470   535,872  
 
Net assets  3,495,598   1,025,923  
 
 $ 3,738,068  $ 1,561,795  

 
 
Commitments (Note 6) 
 
 
Approved on behalf of the board: 
 
 
Signed:  “Rob Smith”             
 
Signed:  “Jack Redekop”         
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United Conservative Party of Alberta 
 
Statement of Revenues and Expenses  
 
For the year ended December 31, 2024 2023 
       
Revenue 
 Contributions greater than $250 $ 4,880,863  $ 4,710,381  
 Contributions of $250 and less  1,583,555   1,850,323  
 Annual general meeting  1,039,577   815,273  
 Non-receipted events  466,592   252,624  
 Memberships  257,894   306,056  
 Transfers from constituency associations / candidates  169,894   206,653  
 Interest and other income  84,543   135,554  

 
  8,482,918   8,276,864  

 
Expenses 
 Fundraising costs 1,192,817     1,017,199  
 Annual general meeting 1,082,521         896,484  
 Salaries and wages 964,082         989,581  
 Election expenses paid outside of campaign period 771,487     2,934,650  
 Sub-contracts 526,231         524,752  
 Transfers to constituency associations 395,129         691,798  
 Credit card processing fees 211,295         171,095  
 Professional fees 187,924         246,998  
 Rent                                                                         129,769             91,803  
 Computer and internet 110,661             76,123  
 Insurance 108,647             86,281  
 Office 102,891         134,858  
 Board expenses 90,643             19,209  

 Leadership expenses 65,161 36,654 
 Travel 48,958             57,307  
 Amortization                                                                                   2,094             14,591  

 
  5,990,310   7,989,383  

 
Excess of revenues over expenses $ 2,492,608  $ 287,481  

 

 
 



 

 
 See accompanying notes 8

United Conservative Party of Alberta 
 
Statement of Net Assets 
 
For the year ended December 31, 2024 2023 
       
Net assets, as previously stated $ 1,025,923  $ 2,947,517  
 
Prior period adjustments (Note 10)  -   (12,883)  
 
Net assets, as restated  1,025,923   2,934,634  
 
Excess of revenues over expenses  2,492,608   287,481  
 
Deficit from by-election campaign (Schedule 1)  (22,933)   (13,214)  
 
Deficit from general election campaign (Schedule 2)  -   (2,182,978)  
 
Net assets, end of year $ 3,495,598  $ 1,025,923  
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United Conservative Party of Alberta 
 
Statement of Cash Flows 
 
For the year ended December 31, 2024 2023 
       
Cash provided by (used in) 
Operating activities 
 Excess of revenue over expenses $ 2,492,608  $ 287,481  
 Deficit from by-election campaign period (Schedule 1)  (22,933)   (13,214)  
 Deficit from general election campaign period (Schedule 2)  -   (2,182,978)  
 Item not affecting cash   

  Amortization  2,094   14,591  
  Loan forgiveness (Note 9) (10,000) -  

  
   2,461,769   (1,894,120)  
 Change in non-cash working capital items   
  Accounts receivable  (183,227)   72,811  
  Prepaid expenses  (60,748)   (17,728)  
  Accounts payable and accrued liabilities  (244,291)   (477,358)   

 
 Cash provided by (used in) operating activities  1,973,503   (2,316,395)  
 
    
Investing activity 
Purchase of property and equipment  (5,453)   (5,856)  
   
Financing activity   
Loan repayment  (30,000)   -  
   
Increase (decrease) in cash  1,938,050   (2,322,251)  
 
Cash, beginning of year  919,692   3,241,943  

 
Cash, end of year $ 2,857,742  $ 919,692  

 



United Conservative Party of Alberta 
 
Notes to the Financial Statements 
 
December 31, 2024  

 

10 
 

1. Nature of operations 
  
 The United Conservative Association, operating as the United Conservative Party of Alberta (the 

“Association”), was incorporated provincially under the Societies Act of Alberta on July 27, 2017. 
The Association is a registered not-for-profit organization and is exempt from the payment of 
income taxes under the Income Tax Act. As a political party, the Association may issue official 
contribution receipts to its contributors.  
 
 

2. Basis of presentation 
  
 The United Conservative Party of Alberta is registered as a political party under the Election 

Finances and Contributions Disclosure Act – Alberta. 
 
These financial statements have been prepared to comply with the financial reporting provisions of 
the Election Finances and Contributions Disclosure Act – Alberta (the “Act”). Accordingly, they have 
been prepared using Canadian accounting standards for not-for-profit organizations (“ASNPO”) 
except where those standards conflict with the requirements of the Act. The only significant 
requirement of the Act which conflicts with Canadian accounting standards for not-for-profit 
organizations is the treatment of Election Period Revenues and Expenses, the accounting for which 
has been described in Note 3(a) below. 

  
 

3. Significant accounting policies 
 

The following is a summary of the significant accounting policies used in the preparation of these 
financial statements: 

 
 (a) Election period revenues and expenses 
   

  

Under the Election Finances and Contributions Disclosure Act – Alberta, all receipts and 
disbursements during a campaign period (as defined by the Act) are considered to be separate 
and apart from the normal operations of the Association and are required to be reported in a 
separate statement of receipts and disbursements. These receipts and disbursements are not 
limited to those receipts and disbursements directly related to the campaign itself, but also 
include receipts and disbursements incurred relating to the normal operations of the 
Association during campaign periods (“Time Driven Approach”). Any surplus or deficit arising 
from an election or by-election campaign period is applied directly to the unrestricted net 
assets in the statement of changes in net assets. 
 

  

This treatment differs from Canadian accounting standards for not-for-profit organizations, in 
that the full amount of receipts and disbursements incurred during the year are not disclosed 
in the Statement of Revenues and Expenses. 
 

  

In 2024, there was a by-election campaign period from November 20, 2024 to February 18, 
2025 (Schedule 1). In 2023, there was a by-election campaign period from October 11, 2022 
to January 8, 2023 (Schedule 1), and a Provincial Government Election campaign period from 
May 1, 2023 to July 29, 2023 (Schedule 2).  
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3. Significant accounting policies (continued) 
 

 (b) Cash and cash equivalents 
   

  

Cash and cash equivalents include cash on hand, funds held on deposit in the Association’s 
bank accounts and lines of credit. The Association considers all investments with maturities 
of three months or less, or that are cashable at any time without penalty, to be cash 
equivalents. Amounts drawn against the Association’s line of credit are shown within bank 
indebtedness on the balance sheet. At December 31, 2024 and 2023, the Association did not 
hold any cash equivalents. 

 
 

 (c) Property and equipment 
 

  

Property and equipment is stated at cost or deemed cost less accumulated amortization. 
Property and equipment is amortized over its estimated useful life at the following rates and 
methods: 

   
   Computer equipment 55% declining balance 
   Leasehold improvements 20% straight line 

   

  
The Association regularly review its property and equipment to eliminate obsolete items. 
 

  
Property and equipment acquired during the year but no placed into use are not amortized 
until they are placed into use. 

 
 

 (d) Revenue recognition 
   

  

Restricted contributions are recognized as revenue in the year in which the related expenses 
are incurred. Unrestricted contributions, including the contributed portion of revenue from 
fundraising events, are recognized as revenue when received or receivable. Donated goods 
are recognized as revenue in the period in which the goods are received. These donations 
are valued at fair market value. Contributed services are not recognized in the Association’s 
financial statements due to the difficulty in determining their fair value. 
 
Membership fees, including amounts received for membership periods of greater than one 
year, are recognized as revenue when payment is received or receivable. 
 
Fundraising event revenue received or receivable, including the non-contribution portion of 
revenue from fundraising events, is recognized at the time the event occurs. 
 
Transfers from Constituency Associations and Candidates are recognized as revenue when 
they are received. 
 
Investment revenue is recognized on an accrual basis as earned. Other revenue, including 
cost-sharing recoveries, is recognized when payment is received or receivable. 
 
Amounts are considered receivable only when the amount to be received can be reasonably 
estimated and collection can be reasonably assured. 
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3. Significant accounting policies (continued) 
 

 (e) Fund accounting 
   
  The Association follows the deferral method of accounting for contributions 
   

 
 (f) Measurement uncertainty 
   

  

The preparation of financial statements in conformity with Canadian accounting standards for 
not-for- profit organizations and the provisions of the Election Finances and Contributions 
Disclosure Act – Alberta requires management to make estimates and assumptions that 
affect the reported amount of assets and liabilities, disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the period. Such estimates are periodically reviewed and any adjustments 
necessary are reported in earnings in the period in which they become known. Actual results 
could differ from these estimates.  The Association does not have any estimates that are 
subject to other than low measurement uncertainty. 

 
 (g) Financial instruments 
   

  

Financial instruments are recorded at fair value when acquired or issued. In subsequent 
periods, financial assets with actively traded markets are reported at fair value, with any 
unrealized gains and losses reported in income. All other financial instruments are reported at 
amortized cost, and tested for impairment at each reporting date. Transaction costs on the 
acquisition, sale, or issue of financial instruments are expensed when incurred. The 
Association’s financial instruments include cash, accounts receivable, accounts payable and 
accrued liabilities and loan payable. 

 
 (h) Government assistance 
   

  

The Association uses the income approach to account for grants and government assistance 
received. The income approach requires that grants and government assistance be credited 
to the Statement of Revenues and Expenses as a direct increase in revenue or reduction in 
expense. 
 

 
4. Cash 
 

  2024 2023 
    
 Cash in bank $ 2,857,742  $ 919,692  
  

 The Association has a line of credit with a limit of $1,000,000. The line bears interest at prime + 
1.25% per annum and is repayable on demand. The line is covered under a general security 
agreement. At December 31, 2024, $nil had been drawn on the line of credit (2023 - $nil). 
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5. Property and equipment 
 

  2024 
  

  Cost 
Accumulated 
amortization 

Net book 
value 

 

           
 Computer equipment $ 20,076  $ 10,689 $ 9,387 
  
  2023 
  

  Cost 
Accumulated 
amortization 

Net book 
value 

 

           
 Computer equipment $ 14,623  $ 8,595  $ 6,028  
 Leasehold improvements  103,038   103,038   -  
   
  $ 117,661  $ 111,633  $ 6,028  
  

 
6. Commitments 

 

 

The Association is committed under two premises leases which expire in February 2025 and July 
2025. Subsequent to year-end, the lease expiring in February 2025 was extended to June 2030.
The Association’s total estimated lease obligations under these leases over the next five years 
and in aggregate are as follows: 

 
 2025 $ 42,316 
 2026  29,240 
 2027  30,100 
 2028  31,820 
 2029  32,680 
 Thereafter  16,340 
  
  $ 182,496 

 
 
7. Financial instruments 
 

The Association is exposed to various risks through its financial instruments. The following analysis 
provides information about the Association’s risk exposure and concentrations as of December 31, 
2024 and 2023: 
 

 (a) Credit risk 
   
  Credit risk arises from the potential that a counter party will fail to perform its obligations. The 

Association is exposed to credit risk with respect to cash. The Association limits its exposure 
related to this risk by ensuring these financial assets are deposited with financial institutions 
that maintain high credit ratings. 
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7. Financial instruments (continued) 
 

 (a) Credit risk (continued) 
   
  The Association is also exposed to credit risk related to its accounts receivable, which are 

mainly comprised of receivables for contributions from a payment processing service 
provider. The Association has not experienced any historical collection issues and has 
determined an allowance for uncollectible amounts is not necessary at December 31, 2024 
(2023 - $nil). 

 
 (b) Liquidity risk 
   
  Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated 

with financial liabilities. The Association’s borrowing arrangements are concentrated with a 
single Canadian Chartered Bank. The Association requires the continued support of its 
creditors, donors and members in order to be able to fulfill its obligations on a timely basis. 

 
It is management’s opinion that the Association is not exposed to significant market, currency or 
other price risks arising from its financial instruments. There have been no changes in risk 
exposures from the prior period. 
 
 

8. Accounts payable and accrued liabilities 
 
  2024 2023 
    
 Accounts payable $ 104,944  $ 239,301  
 Accrued liabilities  137,526   256,571  

  
  $ 242,470  $ 495,872  
  

At December 31, 2024, there are $nil (2023 - $nil) in government remittances payable. 
 
 

9. Loan payable 
  
 The Association received the Canada Emergency Business Account (CEBA) loan from the 

Government of Canada in the amount of $40,000, which bears interest at 0% per annum until 
January 18, 2024. Interest will accrue at 5% per annum commencing on January 19, 2024. The 
loan matures on December 31, 2025. If the loan is repaid at or before the January 18, 2024 then 
$10,000 of the loan balance will be forgiven. 
 
During the year ended December 31, 2024, the Association repaid the loan before the maturity 
date. The $10,000 loan forgiveness was recorded as revenue at the time of repayment and is 
included in interest and other income. 
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10. Prior period adjustments 
  
 Fiscal 2024 

As of the reporting date, Elections Alberta has not requested that the prior period financial 
statement be restated. 

  
 Fiscal 2023 

The Association has restated the Fisal 2022 financial statements at the request of Elections Alberta 
for over reported donations received in the amount of $12,883. In order to correctly report Fiscal 
2022 revenues, expenses and excess of revenues over expenses, the following adjustments were
made: 
 

  
As previously 

stated Adjustment As restated 
 

           
 Contributions of $250 or less $ 1,759,624  $ (460)  $ 1,759,164  
 Contributions greater than $250  2,634,369   (12,423)   2,621,946  
 Excess of revenues over expenses $ 1,841,284  $ (12,883)  $ 1,828,401  
  

 The restatement also resulted in the Association adjusting Fiscal 2022 accounts payable for
$19,083 and accounts receivable for $6,200, which affects the opening net assets in 2023. In order 
to correctly report the opening balance of net assets, the following adjustments were made: 

 

  
As previously 

stated Restated Net change 
 

           
 Accounts receivable $ 585,883  $ 592,083  $ 6,200  
 Accounts payable  954,147   973,230   19,083  
 Net assets $ 2,947,517  $ 2,934,634  $ (12,883)  
  

 
11. Contingent liabilities 
  
 The Association may, from time to time, be named as a defendant in lawsuits and claims in the 

normal course of operations. Provisions are recorded when the Association has a present 
obligation as a result of a past event, it is probable that an outflow or resources will be required to 
settle the obligation and a reliable estimate can be made of the amount of the obligation. No 
provisions have been recorded in these financial statements. 
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Schedule 1 - Schedule of by-election revenues and expenses  
 

By-election campaign period 
2024 

(Note 3(a)) 
2023 

(Note 3(a)) 
       
 
Revenues $ -  $ -  

 
 

Expenses 
 Expenses related to campaign  22,933   13,214  
 
Deficit $ (22,933)  $ (13,214)   

 
Schedule 2 - Schedule of general election campaign revenues and expenses 
  
General election campaign from May 1, 2023 to July 29, 2023 2023 
    
Revenues 
 Contributions greater than $250 $ 1,120,002 
 Contributions of $250 and less  820,956 
 Non-receiptable events  8,744 
 Transfers received  203,113 
 Other income  20,406  

 
  2,173,221 

 
Expenses 
 Election and campaign expenses subject to limit 3,191,701 
 Election and campaign expenses not subject to limit   1,054,454 
 Transfers issued     108,744 
 Candidate expenses paid by party  1,300  

 
  4,356,199 

 
Deficit $ (2,182,978) 

 


